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JOINT STATEMENT BY TREASURY AND WAR DEPARTMENTS 


Notes of the Banque Nationale de Belgique have been made 
available by the Belgian Government to the Supreme Commander, 
Allied Expeditionary Forces, for the use of the Allied 
Liberation Forces in Belgium. These arrangements were 
completed some time ago between officials of the United States 
and the British Governments and representatives of the Belgian 
Government in London in anticipation of the operations of the 
Allied Forces now progressing within Belgium. The notes consist 
in part of currency taken to London from Belgium in 1940 and in 
part of currency recently printed in London by the Belgian 
Government. In addition, the Belgian Government has similarly 
mde available pre-war Belgian coins, and a new series of two- 
france coins minted for it by the United States Mint. 


The rates of exchange which have been established for 
Belgium are 43.773 Belgian francs to #1 and 176.625 Belgian 
francs to bl. These rates were selected by the Belgian 
Government in London. Complete records are being kept and 
a detailed accounting procedure has been set up in connection 
with the use of the Belgian currency by the Allied Military 
forces. These records will be used in the future in reaching 
intergovernmental settlements for Allied expenditures in 
Belgium. 


Arrangements have been made whereby U. S. military per- 
sonnel may remit all or any portion of their pay which they 
receive in Belgian francs to the United States against payment 
here in dollars. United States soldiers leaving Belgium may 
exchange franc currency held by them for dollar currency. 

When United States forces obtain Belgian frances for military 
expenditures, the relevant Army appropriation will be charged 
for the dollar equivalent thereof. In this manner the control 
of Congress over the expenditures of the United States Army 

is maintained. 





